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No, K-14014/2/2014-UPA/FT510575

T.ﬁ,ﬂ. Government of India
gi!.ﬂt X Ministry of Housing & Urban Poverty Alleviation
{(UPA Division)
::.;l?ri Shri Prakash Siﬁgh Mirman Bhavan, New Delhi.
Director, State 1Jrban Development Agency Dated: z7-05-2015

(Government of Uttar Pradesh
Navehetna Kendra 10, Ashok Marg
Lucknow - 226 001

Sulsject: Pradhan Mantri Suraksha Bima Yojana (PMSBY), Pradhan Mantri Jeevan
Jyoti Bima Yojana (PM]JBY) and the Atal Pension Yojana -regarding.

Sir/Madam,

[ am directed to refer to letter dated a.of2015 (copy enclosed) of Ministry of
Figance on the above mentioned subject and to say the following scheme have heen
launched by the Hon'ble Prime Minister on o™ May, zo15:

(1) The Pradhan Mantri Suraksha Bima Yojana (PMSBY): It will offer a

rencwable one year Rupees two lakh accident cum disahility cover (Rupees

(Omne Lakh for partial permanent disability) to all savings bank account
holders in the age sroup of 18 to jo years for 2 premium of Bs. 12/- per
annum per subscriber to be auto-debited from the subscriber’s bank
account on enrolment in the scheme. '
The Pradhan Mantri Jeevan Jyoti Bima Yojana (PMJJBY): It offers a
renewable one year Rupees two lakh life cover to all savings bank account
holders in the age group of 18 to 50 years, covering death due to any reason,
for a premium of Rs. 330/- per annum per subscriber to be auto-debited

from the subscriber's bank account ¢n enrolment in the scheme.
The Atal Pension Yojana (APY): It targets old age income security and will
focus on the unorganized sector. It will provide subscribers a [ixed
minimum pension per month starting at the age of 60 years on entering the
scheme at an age between 18 to 40 years, to ensure a minimum period of
contribution of zo years or more to enable an adequate pension corpus. The
fixed minimum pension would be euaranteed by the Government. While
Ik scheme is open to bank account holders in the prescribed age group,
the Central Government would also co-contribute 0% of the total
ntribution or Bs. woo per annum, whichever is lower, for a period of 5
years for those joining the scheme before 31 December, zoi5 and are not

_ : N
KM A{ |
o~ X Contd..2/-

e,
b e e 1




iz

2 = (ne of the important objective of Social Maobilization and Institution
Development (SMID) component of National Urban Livelihoods Mission (NULM) is to
ensure universal financial inclusion of urban poor by providing financial literacy, opening
ol bank account and  facilitating atfordable insurance.

+ In view of the above, it is requested that the necessary instructions may kindly be
issued to the ULBs of your State/UT to suitably publicize and spread awareness about

thgee schemes among urban poor through SHGs, training Centres, financial literacy
camps etc.

Encl.: as above

Yours faithfully,

Sain
(Sailesh Jogiani)
Under Secretary to the Government of India
Tel: 2306m85
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Gowvernmeant of India
Minishy of Finonce

[heparlent of Financial Senaces

: Mow Dethi
D.0No.G-1201 /24201 5-Ins.1T 1% May, 2015

Subject: Launch of the Pradhan Mantri Suraksha Bima Yejana (PMSEEY), Fradhan
Manfri Jeevan Jyoti Bima Yojana (PMEJBY) and the Afal Pension Yojana
by the Priine Minister ou 2 May 2015 at Kolkata

Dear

Az you wonld be aware the Budget Speech 2015 had envisaged three Social
Securily Schemes pertmining to the insimapce and pensjon sector, namely the Pradhan
Mantri Jeevan Jyoti Bima Yojana (PMJIBY), the Predhan Mantr Sureksha Bima Yojana
{PMSBY) and an old age income security pension schemic, the Atal Pension Yojana
{APY), to move towards creating 3 universal social secority system, targeted especially at
the poor and the under-privileged,

rs PMSBY will offer & rencwable ane year Rupecs two lakh accident cum disalnlity
cover (Rupees One Lakh for pastial permanent disability) to all savings bank sccount
holders i the age group of I8 o 70 yemrs for a premium of Rs. 12/~ per anmum per
subseriber to be anto-debited from the subseriber’s bank account on enrolment in the
scheme. '

i. . PMIIBY on the other hand offers a renewable dnie year Rupees two Lakh life cover
to all savings bank account holders in the age group of 18 to 50 yesrs, covering death due
to any reason, for a premivm of Ks.33(0/- per annum per subscriber to be anto-debited from
the subscriber’s bank account on enrolment in the scheme.

4. APY_ the third scheme to be lomnched, tarpets old age income sccurity and will
focus on the unorganised sector. I will prorvide subseribers a fixed minimum pension per
momth starting at the age of 60 years on colering the scheme at 2n age between 18 god 40
years, to ensure & minimum perod -of contribution of 20 years or more to enable an
adequate pension corpne. The fived minfmum pension would be gusrantesd by the
Government. While the scheme iz open to bank account holders in the presenbed age
group, the Centml Government would also. co-contribute 50% of the tetal contribution or
Rs. 1000 per annum, whichever is lower, for a period of 5 years for those joining the
scheme before 31% December, 2015 and arc not members of any statitory social security
scherme, ared are ol Inoome [l payers.

i | am happy o inform that the Hon'ble Prime Minister shall be launching these
schemes Nationally at & function to be held at Kolkata at 6PM on 9™ May 2015, Linked
fanctions with VC connectivity are covisaged across the country, incloding in all State
capitals. T am writing to request your support in the organization of these functions in your
State ared the particioation of the Honhle Chicf Minister and the. Han'hle Gnowernar #F the

T AL 6, G e, Wilgd A9 95, 10, TRETE Gie, 99 R 110001
Roam No. 6, 37 Floor, Jeevan Deep Building, 10, Parllament Street, New Delhi-110 001
Phones. - 94-11-23340227, 23343478, FAX @ 91-11-23340027 E-mail : secy-fe@nic.in
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State. We are also planning similar launch functions in places other than State Capitals,
where senior Ministers from the State Government could be deputed to parficipate. Central
Ministers will also be present at all such funetions. A request in this regard is being seént by
_ the Finames Mimister to the Chief Minister.

6. As indicated vide our earlier communication of cven number dated 28™ Apdl 2015,
coordinated by the Stote Level Bankers Committee (SLBC) coordinators and their
Insupance Sector counterparts, parficipating Basks / Insuranes Companies in evary Stats
are orgEmizing pre-cnrolment camps for PMSBY and PMIIBY from 1® May cowards in all
Branches / fixed Business Correspondent locations, leading up to the formal laench of the
schemes on 9 May 2015. The cooperation and support of the Stare Government is
requested in this regard alszo. ' .

7. In this context, I also take this opporiunity to Tequest you to consider encouraging
various groups assoctated with State Government programimes, like MGNREGA workers,
Aanpanwadi workers, Self Help Groups, farmers, Vidya Voluntesrs / Pare-teachers,
industrial workers, povernment employess at all levels across depariments ete. to subscribe
to these schemes through their bank aceounts so that they are able to get the significant
insurance cover of up to Bs.4 Lakh (in the event of accidental death) from the two schemes
subscribed to together, at a very reasonable premiwn of Rs 3420 (Rs. 330/~ for PMIBY
apd Hs. 12-for PMSEBY) per anmmn This would ephance the level of nsurance
penetration in the country and would serve the cause of cxtending critical insurance cover
at & very affordable cost through = systematic bank account based platform.

8. You are kindly cequested fo circulate this information to all departents in the
State Government to systemnatically reach out to such groups, incleding State Govemment
employees in the Headquerters and the Field, who could subscribie Ty approaching the
bank branches in which they have savings accounts. The: SLBC Coordinators in State and
their associated Insurance” Sector colleagies could also facilitate ‘specis] camps for this
pueposs at the request of the State Goverrmment.

o As outlined above, the support and guidance of the Stete Government is requested
n: i
(0 Facilitating the organization of the sbove mentioned cnrolment camps across the

State from 1% May 2015 onwards through the efforts of the SLBC coordinators and .

participating Banks / [nsurance Companies.

(i) Parbeipation of Stete Govemment Departménts in the corolment drve, as
suggested above,

(iii}  Facilitating arranpements for the launch day funetions in the State on 9% May 2015
aned facilitating the participation eof dignitares as mentioned sbove. An indicative
programme i enclosed,

e



0. Tam confident thar with Four support and guidance for the various actigne that are
underway in the State. and the propased lnmeh event on 9% May 2013, s requested above,
this ambitious initiative aimed =t providing subscribers 1o these SL«['hl:ﬂ'I':ﬂﬂ.ud their familics

this regard and finalize the arrangements. You are alsg kindly requested to designate the
State Mission Director, PMIDY i the State Government as the nodal offieer for Baison
and coordination in the mralter,

11, Hwkfnm-ardm}nurfmdhaakinmismgm h

With regards,
Yours sincercly,
Sd.f~
" (Hasmulch Adhis)
Encl: Az above

To Chief Seeretaries of all States / UTs
(other than WE, Delhi and Puducherry) .

HNot on oririna]
Copy to:

i All Secretaries to Government of lndia and Chaitmen Railway Board with the
request that awareness regarding the sbove Insurance schemes may be cremted
amongst all Government cmployees and éitizens' Eroups associated with the

o

department 16 enable them fo euroll through their Bank branches / camps, as per -

Their preference and eligibility. fwithonut enciosure)

i) All SLBC Coordinators in the State o establish contact with the Sege
Admministration in each State along with their Insurance Sector counterparts and
ensure the above armngements. (with enciosure)

‘L.Eh V.




